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'Palki Motors Limited' is an innovative startup that produces Bangladesh's first electric vehicle (EV). Palki cars are
gaining importance as a sustainable means of transport for commercial drivers and domestic products. Palki vehicles
are affordable to customers, high-performing, and environmentally friendly. Palki typically makes mini electric cars for
drivers of ride-sharing services such as Uber and electric pickups for last-mile delivery companies. It is possible to run
this car with electricity as an alternative to petrol, octane, and diesel to deal with the fuel oil crisis. Palki currently has
the Cityboy V3.0 for commercial passengers and the Revolt V3.0 EV model as a commercial pickup. The cars are being
manufactured in its factory in Satarkul, North Badda, capital of Dhaka.

Currently, Palki Motors' Cityboy V 3.0 electric car has a range of
150 km, a top speed of 100 km per hour and seats 5 including
the driver. It takes 4 hours to fully charge the car and has a range
of 150 km on a single charge. Move on The current market price
of Palki Cityboy V 3.0 four-seater jeep is BDTT 11 lakh 50
thousand. The vehicle uses a lithium iron phosphate battery
with an air conditioning facility and a load capacity of 800 kg.
Palki offers a 9-year warranty on the car battery and a 1-year
replacement warranty on the motor.

Financial Status Palki Motors range has been growing rapidly since its inception. So far, the company has
been able to generate more than 2,50,000 US dollars in revenue from the deal of 24 vehicles. The monthly revenue of
the company is currently around BDT 65 lakh. Palki's current valuation is 2.6 million US dollars. With commercial
electric vehicles (EVs), Palki is moving forward to increase the startup's revenue to US$ 2.4 million by June 2025. Till
the fourth quarter of 2024, Palki is going to invest about USS 450,000 to increase production and capacity. Palki has
been nominated for a grant of BDT 10 lakh from the iDEA Project of the Bangladesh Government in 2023. Palki Motors
has received an investment of BDT 1 crore 20 lakh from Accelerating Asia in exchange for equity.

Expansion Palki is constantly increasing its production capacity to meet the growing demand. By
December 2025, Palki Motors plans to produce at least 50 units per month. An average of 50 customers visit the target
for test drives every month. The company has a total of 31 vehicle orders till October 2024. Through several
partnerships, Palki is expanding the business through various strategies with a future lineup of services, including
battery swapping services for electric rickshaws. Meanwhile, Palki has partnered with iFarmer and Green Tiger to
expand the business.

Achievement Palki is the champion of UNDP Youth Co Lab 2023. Palki has received grant awards of around
28 thousand US dollars from various sources including the ICT Division, UNDP Green Cube, Huawei and Canada-based
VCs. Besides, Palki has received investments from Olympic Industries Limited, Miyako Electronics and G-Tech Solutions
Limited.

Target Group Commercial drivers, associated with ride-share services and anyone interested in using EV
vehicles.

Operation Area At present Dhaka, Bangladesh. Palki is also registered as a private limited company in
Singapore.
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