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OpenRefactory is an innovative software service provider that helps software developers ensure the security,
reliability, and quality of their code. Its Intelligent Code Repair (iCR) technology can detect hidden security risks and
bugs in the software's source code and automatically fix them. Through its Project Clean Beach, it identifies
undiscovered security vulnerabilities early in open source artifacts, helping to avoid significant risks. Notably, it scans
code quickly and effectively, ensuring risks are mitigated before damage occurs, thus preventing disasters like the next
Log4dShell. OpenRefactory reduces hidden risks in the
software supply chain, providing security to organizations.
Their innovative technology is more effective and faster PROJECT

than traditional SCA tools. OpenRefactory is a vital solution CI ea n Beach
for technology and financial sector companies, including

Fortune500 organizations. Currently, OpenRefactory’s iCR

technology is available for Java, Python, Go, and C
programming languages.

Financial Status OpenRefactory has secured a contract to scan the top 10,000 open-source artifacts under
the Alpha-Omega project of the Open Source Security Foundation (OpenSSF). To date, the company has scanned over
7,500 artifacts, identifying more than 300 bugs, including 152 security bugs and 55 high-risk bugs. Currently, the
company has clients in the USA, Europe, Singapore, India, and Bangladesh. In 2023, OpenRefactory's annual revenue
(ARR) was USD 150,000, with projections to reach USD 600,000 in 2024. This startup, which has achieved a 300%
annual growth, has raised USD 977,000 in grants and investments so far. It started with a USD 250,000 grant from the
US Govt’s National Science Foundation (NSF) and won USD 100,000 in the BIG Championship in 2021, helping expand
its iCR service. OpenRefactory has also received an investment of BDT 10 million from Startup Bangladesh Limited.
With a pre-money valuation of USD 40 million, the company is now working to raise USD 8 million in investment.

Expansion By 2025, OpenRefactory aims to launch Intelligent Code Repair (iCR) services for Rust,
JavaScript/TypeScript, and PHP programming languages. This service will use advanced artificial intelligence to detect
and fix code errors, enhancing developers' speed and efficiency. By 2028, OpenRefactory targets to extend iCR to all
programming languages, adding a new dimension to software development and making code review and repair
processes faster and more effective.

Achievement OpenRefactory became the champion of the BIG 2021 competition and won USD 100,000/=,
which helped launch iCR services for Python and Go programming languages. The company has received two

accreditations for 2 CVE and is a RedHat certified partner and TCS Co-Innovation (COIN) Business Accelerator partner.

Target Group OpenRefactory targets the technology, financial & insurtech, business service, and
healthcare verticals of Fortune500 companies through its Project Clean Beach.

Operation Area USA and Bangladesh

Human Resources 18 employees in Bangladesh, 6 employees in USA




