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Skoot is the country's first eco-friendly electric bike-sharing and manufacturing company. The e-bike sharing service
'Skoot' offers an easy, advanced, and eco-friendly transportation solution, aiming to enhance the transport sector in
Bangladesh with seamless and sustainable services powered by technology. Skoot operates its Micro Mobility Vehicle
(MMV) service through an excellent web and mobile application using loT, machine learning and cloud computing.
The SKOOT e-bike-sharing platform works on a pay-per-use model. A first-time Skoot user must register on the app.

Financial Status Skoot's economic impact includes
job creation, support for local businesses, and a tourism
boost through its electric bike-sharing service, which attracts
tourists and stimulates spending in local economies. Skoot
has more than 55,000 registered customers till now. So far,
the number of Skoot trips is about 1 lakh 14 thousand. Skoot
was nominated for a grant of BDT 10 lakh from the iDEA
Project in 2022, enabling the startup to scale up. its
operations significantly. 25
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Micro-mobility solutions that help reduce traffic congestion and air pollution

The current average monthly income of the startup is about BDT 4 lakhs and annual revenue is more than about BDT
50 lakhs. Initially starting on a small scale with only 5 employees, Skoot is now operating with 17 skilled employees,
with monthly salary expenditures of approximately BDT 1 lakh 70 thousand. Skoot began with a starting capital of 5
lakhs and later added 13 lakhs along with the iDEA grant of BDT 10 lakhs, bringing the total investment to 23 lakhs.
The startup's current net worth of assets is over BDT 1 crore. Startup Skoot is claiming the company's valuation to be
more than BDT 7 crore. The startup managed to reach the break-even point last November 2022.

Expansion Skoot is registered in Bangladesh and started business with only 8 e-bikes at two locations
in Khulna. So far, Skoot has expanded its services to 7 cities in the country and included more than 300 e-bikes. This
growth has not only created numerous job opportunities but has also inspired individuals to embark on their
entrepreneurial journey. Skoot has achieved several key milestones since its launch. The company began its journey
through piloting in Khulna in 2021 and started expanding rapidly. In 2022, after receiving a grant from the iDEA Project,
Skoot started manufacturing its first e-bikes in-house. In July 2023, Skoot signed a Memorandum of Understanding
(MoU) with Walton Digitech Industries Limited to manufacture advanced technology e-bikes. Skoot launched a
franchise model in August 2023 which subsequently expanded its presence to multiple locations in Bangladesh.

Achievement Kazi Ridwan Ahmed, founder of Skoot, was honored in 2021 by receiving the Best
Entrepreneur Award by Nijer Bolar Moto Ekta Golpo Foundation and Young Entrepreneur Award by Northern
University.

Target Group All

Operation Area Seven locations in Bangladesh are as follows: Khulna, Rajshahi, Rangpur, Sylhet, Bogura,
Mymensingh and Chattogram.

Human Resources 17 Employees



